LEGISLATIVE BUDGET BOARD Property Tax Summary

SCHOOL M&O PROPERTY TAX Property tax collections are determined by two factors—the appraised value of the parcel less exemptions and the tax rate which is

assessed on the parcel. In 2006 the Legislature reduced school district M&O tax rates by one-third, over a two-year period. Due to

RATES AND COLLECTIONS icreasesin appraised value, however, school property tax collections have increased since the enactment of the tax rate reduction.
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Property tax collections are determined by two factors—the appraised value of the parcel less
exemptions and the tax rate which is assessed on the parcel. In 2006 the Legislature reduced
school district M&O tax rates by one-third, over a two-year period. Due to increases in
appraised value and increases in 1&S tax rates, however, school property tax collections have
increased since the enactment of the tax rate reduction.
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